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In West Africa Sparkassenstiftung works to strengthen the 
local Credit Unions in Ghana, Liberia, The Gambia and Sierra 
Leonne. Equipping and strengthening the institutions in 
this sector is a key priority to Sparkassenstiftung. This is 
because, the financial industry in the selected countries, 
face challenges which makes access to finance difficult 
especially those at the bottom of the pyramid.

The project thus aims to build the capacity of credit unions 
in all four countries, with a view to enabling them to provide 
their members with target group-oriented and customised 
services. In this way, as yet unbanked and disadvantaged 
population groups can gain access to financial services and 
be able to participate in economic life. In this project too, 
financial inclusion is making a significant contribution to 
poverty reduction.

Sparkassenstiftung does not work in isolation in these 
countries. It does so through partnerships and collaborations.

The Sparkassenstiftung für internationale Kooperation 
e.V. actively supports financial institutions that sustainably 
promote economic and social development at local, 
regional or national level through needs-based banking. 

Sparkassenstiftung has set itself apart with the  goal of 
increasing the professionalism of its partner institutions to 
enable them offer their customers permanent access to 
financial services. 

In a collaborative effort, Sparkassenstiftung partners with 
local organizations such as the credit unions and 
microfinance institutions through institution building to 
build capacity, enhance financial literacy and MSME 
finance.
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Think globally, act locally, cooperate internationally

Sparkassen (savings banks) were first introduced in 
Germany 200 years ago as microfinance institutions 
for low-income earners. Since then, they have evolved 
into one of the largest financial groups in the world, 
successfully combining a high level of professionalism 
with a strong social mandate. 

The mission of the Sparkassenstiftung für internationale 
Kooperation e.V. is to disseminate this experience to 
developing countries and emerging economies. 

No 16 (left) Ringway Close  
Kokomlemle, Accra, Ghana 

Website: www.sparkassenstiftung.de
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Three projects have been the focus of the organization since its 
move to Ghana in 2010. 

These are 

1. West-African Regional Project with the Ghana 
Co-operative Credit Union Association (CUA) – This 
project aims to strengthen the Credit Unions and other 
microfinance institutions and associations in Ghana by 
building their capacity through financial literacy and 
strengthening their Monitoring and Evaluation unit

2. The Education Program (Management Certification and 
Board of Directors training). Sparkassenstiftung in 
partnership with the Ghana Microfinance Institutions 
Network (GHAMFIN) have developed a certification 
training programme for board members and managers 
of Credit Unions and Microfinance Institutions. The aim 
is to build capacity of Credit Unions and Microfinance 
Institutions through demand-driven, affordable and 
attractive training courses for board members and 
managers of such institutions.

3. Supporting potential Refugees and Returnees program 
with Deutsche Gesellschaft für Internationale 
Zusammenarbeit (GIZ). To prepare returnees for a 
successful economic start once they return to Ghana, 
Sparkassenstiftung works with Diaspora organisations 
and returnee advisory centres. It also makes use of 
business games that use a fun and highly tangible 
approach to educate participants about the way the 
finance sector works. In particular, this project makes 
use of two board games developed by 
Sparkassenstiftung: the Micro Business Game, which is 
built around the needs of microentrepreneurs and 
start-ups, and the Savings Game, which teaches players 
how to effectively create a savings portfolio and 
manage a family budget.

Ghana

Ghana

Two projects are being implemented in The Gambia 

1.   West-African Regional Project with the National 
Association of Co-Operative Credit Unions of The Gambia 
(NACCUG) - Sparkassenstiftung supports NACCUG to 
implement its current Strategic Plan 2018-2020 in the 
area of Human Resource Development, Risk Management 
and the establishment of a new Legal Framework, 
conducive to the future development of the Credit Unions 
in The Gambia.

2.      Support of MSME’s creation to combat the causes of flight 
in The Gambia- Since 2018, Sparkassenstiftung in The 
Gambia has been implementing this project to support 
young adults in The Gambia. The project is targeted at two 
groups, Gambian micro entrepreneurs and Gambians 
having returned to The Gambia.  The objective of the 
project is to equip potential migrants and returnees with 
basic entrepreneurial skills, offer business coaching 
trainings, to provide access to Credit Unions and offer 
financial assistance to selected participants in order to 
help them turn their business ideas into practice / expand 
their micro business.

Liberia is gradually building its financial system alongside 
building the trust of its citizens. To assist the Credit Union in 
Liberia, Sparkassenstiftung is working with the Liberian 
National Credit Union Association (LCUNA) in building their 
capacity and structures. Works are underway to achieve the 
goal of improving the financial sector, creating inclusion of 
previously excluded or disadvantaged population groups 
through better access to financial services whilst fostering 
collaborations between the credit unions in the region 
enabling them to learn from each other. With time, new and 
prospective projects will be ventured into in Liberia.

The Gambia

The Gambia

Liberia

Liberia

Sparkassenstiftung in an effort to expand operations in the 
region, is partnering with the Irish League of Credit Unions 
Foundation Ltd. (ILCUF) to provide financial literacy to 
entrepreneurs in the Micro, Small and Medium Enterprises. 

Sierra Leone 

Sierra Leone 
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